zsevess — TAX PRYER COPY

P i - U.S. Small Business Corporation ' .
Form 1 1 203 ‘Income Tax Return for calendar year 1977 or ﬂ®77—- 7(?
?..'&7;'.'? e;:;::zr;;;:::” otl'ger taxable year beginning ...September..l 1977, ending ..August. 31, 19.7.8.
A g:‘t'on .:: g::;a':t;l o:’ small E‘é Name e 1 C Employer identification no.
- S . Trac a nc, :
Sept. 3, 1972 ig% Number and street 3 ¢ v % 87-0293951
B Business Code No. (see | 53T 1190 Columbia Lane " . D Date incorporated
P O SE ~ City or town, State, and ZIP.code August 30, 1972
8599 25 Provo. Unh 84601 E Enlcv total assets from line
IMPORTANT—AII applicable lines and schedules must be filled in. If the lines on the schedules are not sufficient, see instruction N. (;éa instmct(gd R) t
Note: If section 465 (deductions limited to amount at-risk) applies, see instruction for line 28. $ 29,060
1 Gross receipts or gross sales LY Less: Returns and allowances ......................... 1 8,652
2 Less: Cost of goods sold (Schedule A) and/or operatlons (attach schedule) . 2
TR e e e L T B o e I SO ST | = A B 092 . 1
BRI PR IOLAIRENOS | 11 oo oo o DB 0 w0 5 6 e w e e e s e e e K8) —
L (b) Foreign dividends . . . . e g e S Sy it i eSS
g 5mmmamHM@mmmmmeUSmmusuﬂmmmmma $5hst mbiinle’ aoe 5
2 e ATy o - L ANER e (- (S | 171
S T P A R R el Gyt bl e~ &~ @ 5 o w e 8w e ml e ae e e e e
3 B Gross royalties . ‘v~ . Lok 5 ¥ o R et Y, o B 8
8 9 Gains and losses (attach separate Schedule D (Form 11208) and/or Form 4797):
o (a) Net short-term capital gain'reduced by any net long-term capital 10ss- .- . v v ... .. .. | 9(2) S e 3 L 4
(b)- Net capital gain (if more than $25,000, see instructions) . . . . . . . . . . |9(0b)
(c) Ordinary gain or (loss) from Part I, Form 4797 . . . . v v v « o « « « . |S)
10 Other income (see instructions—attach schedule) . . . . . . . . « « + . . . |_ 10
11 TOTAL income—Add lines3through10 . . . . . . . . . . . . . . .| 11 8,823
12" Compahsatitn oitoficoisoioonedale E) &+ . v o <« <« . 5 v mhs s ow slos. s | SRRLIF SRS o
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . .|_13
14 Repairs (see inStructions) . . . . =« « « & + 4 4 v 4 e e e e e .. .| 14
15 Bad debts (Schedule F if reserve method isused) . . . . . . . . . . . . . 15
T R M SRR M L 1 e £ L) | SR SR, (e gy 97
Rk (AT e ERIEY 2 o BT Re e e ae dLe e e o e e sk e B YT 6
T T e T R IRty S S GRS SRR RO S R T i < 1,005
g 19 Contributions (not over 59, of line 28 adjusted per instructions—attach schedule) ; L] R 1o S
= | 20 Amortization (attach schedule) . . . . . AN ) 1 LD el e g | 5
g 21--Depreciation from Form 4562 (attach Form 4562) 4,377 : , less deprecia-
8 tion claimed in Schedule A and elsewhere on return ... ... , Balance p» | 21 4,377
B | 22 Depletion (attach schedul®) . “." % '+ « & + v & « & o« & + o o o o » « «| 22
L I R T L
24 Pension, profit-sharing, etc. plans (see instructions) (enter number of plans P»................... ) |24
25 Employee benefit programs (see instructions) . ... . . . . . . . . . < . . 25
26 Other deductions (attach schedule). . . . . s Sha e kR S LR 4,108
27 TOTAL deductions—Add lines 12 through .. . wlblE . T 9,598
28 Taxable income (line 11 less line 27) (seeinstructions) . . . . . . . . . . . .| 28 (775)
29 Income tax on capital gains (Schedule J) . . . . . . . . . . . . . . . . .|_29 NONE
30 Minimum tax (see instructions—attach Form4626) . . . . . . . . . . . . .| 30
ST AR NANLUORSPIANTI0) o . s cne o & o o o o o i o 0 = 0 o ol
32 Credits: (a) Tax deposited with Form 7004 (attach copy) . . . [32(a)
E (b) Tax deposited with Form 7005 (attach copy) . . . [32(b)
(c) Credit for U.S. tax on special fuels, nonhighway gas, and |32(c)
e lubricating oil (attach Form 4136) . . . . :
33 TAX DUE (line 31 less line 32). See instruction G for deposutary method of payment ——> |_33 NONE
34 OVERPAYMENT (line 32 lessline31) . . . . . o o R ESE RN, " La  eeye 34
Under penalties of perjury, | declare that 1 have examined this return, includi schedules and statements, and to the best of my knowledge and belief it is true,

correct, and complete. Declaration of preparer (other than taxpayer) is based on all mlonmtnon ol which the preparer has any knowledge.

} N ’CZM Wall 278 197 2 Al 529-14-2208

Signature of officer Date Paid preparer's signature and ldentsfymg numbér-(see Instructions)
: Elmer Fox, Westheimer & Co. 48-0581199
} President . 5 } Certified Public Accountants
Title - Paid preparer’s address (or employer's name, address, and identifying number)

1675 North 200 West
Provo, Utah 84601



Form 1120S (1977)

Page 2

T B Cost of Goods Sold (See instruction

1 Inventory at beginning of year . . . . . . . . . . . . .
2 Merchandise bought for manufactureorsale . . . . . . . .
DB RAS AN WAHES o cfaif & o our 5 o gt 0 e e e @
4 Other costs (attachschedule) . . . . . . . . . « . .« . .
SHloiaitor iines 1L through 4 /. . S5 'a % e s b als e dhae 4 e
6 Less: Inventoryatendofyear . . . . . . . . . . ¢ . . .
7 Cost ot goods sold—Enter hereandon line2,pagel1 . . . . . .
8 (a) Check valuation method(s) used for total closing inventory:

[] Cost

[] Lower of cost or market

[ Other (attach explanation)

(b) Check if this is the first year LIFO inventory method was adopted and used . . .

If checked, attach Form 970.

(c) If the LIFO inventory method was used for this taxable year, enter percentage (or amounts) of closing

inventory computed'under'LIFO . . *. /¢ oy o s,

(d) If you are a manufacturer, check if you valued your inventory in accordance with section 1 471—11 of the

reguldtions” .5 AISESEREEER W L g TOSs N

(e) Was there any substantial change in determining quantities, cost, or valuations between opening and clos-

ing INVENTOTYZ Tl b Bl He . s 6 o @ o ei'vel al e
If “Yes,” attach explanation.

- B
[] Yes [] No

a3 Compensation of Officers (See instruction 12)

3. Time de.| 4. Percent: PR 3
1. Name of officer 2. Social security number voted to | 38e of cor- - Amount of
- poration compensation

business Stock owned

6. Expense account
allowances

7%

_.Total compensation of officers—Enter here and on line 12, page 1.

Schedule F Baq Debts—Reserve Method (See instruction 15)

1. Year

Amount added to reserve

.4. Current year's
provision

6. Amount charged
against reserve

2. Trade notes and accounts re-

ceivable outstanding at end of year 3. Sales on account

5. Recoveries

7. Reserve for bad debts
at end of year

1972
1973
1974
1975

1976
1977

e Tax Computation (See instructions)

1 Taxableincome (line 28, page 1) hicwa v m o Lo w'har 1o o &€ & o"% 8 ‘o & 5% & o6y e

2 Enter $25,000. (Members of a controlled group, see insteuctions) . . . . . . . . . . .+ . . . .
3 Linellessling2 . s 5 T s = L6 & 0 s Je.e. % v & w4 i afh ghe P el
4 Enter line 3 or $25,000, whichever is lesser. (Members of a controlled group, see instructions) . . . . . .
5 Ling3jagslined . . & T WS TV 08 e UERTANSE A 8 e Ma OF IR T S ety
6 Enter209Gof line 2. o i uy el coey siiEEe s Sy Sl 4 e e & 6 e a w m m e & g e - e
7

8

9

Eater22% . oflined . + ks BIVTR R T U0 G TR TR, ¢ e s s e 8 s mele e T e e
Enter489%, oflitied il Pdiaiii sk = o o o Smahie) o 5 b b % 6le & & e @y e w s

10 Net capital gain (from line 9(b), page1) . . . . . . . . .

Addlines 6,7, and 8,4 celiasd®y e aler & RASEE SN L w0 ¥ S LT Nl e s

11 Subtract $25,000. (Statutory minimum) . . . . .+ « + . + 4 4 4 4 e e e e e e e . $25,000.00
12 Balance (line 10 less line 11). (Seeinstructions) . . . .+ . ¢ ¢ ¢« & ¢« ¢ ¢ o o o o & «

13 Enter 30% of line 12. (See instructions) . & o W e

14 Income.tax on capital gains (line 9 or line 13, whachever is Iesser) Enter here and on line 29 page 1.

V% UAEE COBA




INC.. M

DATAFOLD FORMS,

scHepuLe k-1 | Shareholder’s Share of Undistributed Taxable c;py 4
(Form 1120S) Income, etc.—1977 File with
lendar year 1977 or other taxable Ko
Department of the Treasury beginning . _Sepl;em.h.ex_:f__.__.., 1977, ending gust._ 31 19.28 Form 1120§
Internal Revenue Service
Income D Fam Jogh e e
1041 filers enter col. (a) amount in
(a) A t cor ding line of that form.
1  Undistributed taxable income—ordinary income or (I0oss) . . . . . . . (54) Sch. E, Part lll
2 2 Undistributed taxable income—Ilong-term capital gain after tax . . . . . Sch. D, Part Il
Part il | MU Losses from Section 465 Activities ///
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . | /
EZTOAI Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . . . . . . O A line 19
(c) Interest on investment indebtedness lncurred after September 10, 1975 31 o line 7
2 Netinvestmentincome or (IoSS) « « « &« « o « & s « o s o o & line 2 or 12(a)
3  Excess expenses from “netleaseproperty” . . . .« +« + & o & + o & line 13 and 24
4 Net capital gain attributable to lnvestment property . . Sroals el e line 25
tems of Tax Preference (See lnstructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. . . . . . . . line_1(b)(1)
() Othetreal’ properi¥'. .. 85, Vitelhs sh o e & 0 o » mUEile W w line_1(b)(2)
(c) Personal property subjecttoalease. . . .. . « + « &« « &« « o & line 1(c)
2 Amortization: (a) , (b) , (€) , (d) line_1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line_1(h)
EOepletan ot i lella 5 5 5 -ade aml e Wk & w e w wiNEIleEt eidy line 1(j)
5 Intangible drilling costs . line 1(1)
6 Net capital gain (after tax) . . . . x s donBN %
XA Property Eligible for Investment Credlt Form 3468 line reference
Basis of new (a) 3ormorebutlessthanSyears. . . . . . . . line_1(a)
g‘,‘é;?g‘f"t (b) 5ormorebutlessthan 7years. . . « « .« . . line 1(b)
£0) 70rDMSERES s o s ¢ s s oateTle e ls 41 line 1(c)
gft:g':'ei:g 1974, 1975, and 1976 | (d) 7ormoreyears. . . . . . . . . line 1(d)
expenditures 1977 (e) 7ormoreyears. . . . .« .+ o o o line 1(e)
Cost of used (f) 3ormorebutlessthan5years. . . . « o« « = line 1(f)
u}:estment (8) Sormorebutlessthan7years. . . . « « « & line_1(g)
property (h) 7 or more years . . - line 1(h)
EEZTATE Property l{:ﬂc :‘?MR:computmg a Prior Year Inve(szsr::.nt “(.:‘redlt e Colamn umborsad e
(Indicate whether new or used) in service or basis correspond to those on Form 4
A 7
C
(5) Applica (s) Original qunlmd itm &:‘s‘d (9) Actual (ll) Qunllﬂod
pplica- em 1]
o L RO G R gl
credit property
BZTER/[l New Jobs Credit (a) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . . . . . . . . . . line 18
Other Shareholder Information
3. Stock hip 5. Percentage of
1. Nlﬂ;;' .r::ol.dd::'n” of 2. So::'-"l‘ bl"u"ﬂtl "‘m.b::, of Period_held 4. Compensation ';'5{5’:1:3::‘
Date acquired Date of disposition
Hmey Jall 529-94-9795 | 1,750 | 9/1/74 NONE NONE
Provo, Utah

Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87 -0293951
1190 Columbia Lane
Provo, Utah 84601




~—~

INC.. M

DATAFOLD FORMS,

SCHEDULE K-1

" Shareholder’s Share of Undistributed Taxable

Copy A

(Form 1120S) |l‘lcome, etc-_1977 File with
lendar year 1977 or other taxable year
Department of the Treasury beginning .. _Sgnngmbgr I 1977, ending ugust 31 l9Z.§... Form 11208
Internal Revenue Service
EZTIEE Income bRyl S e S ¥
1041 filers enter col. (a) amount in
(a) Amount corresponding line of that form,
1  Undistributed taxable income—ordinary income or (loss) . . . . (54) Sch. E, Part Il
2 Undistributed taxable income—long-term capital gain after tax . Sch. D, Part Il
Losses from Section 465 Activities %
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . | /
EZZTA Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 line 19
(c) Interest on investment indebtedness mcurred after September 10 1975 line 7
2  Net investment income or (loss) .. St T e e R el line 2 or 12(a)
3  Excess expenses from “net lease property" B ahow o hlleal e b line 13 and 24
4 Net capital gain attributable to investment property . & line 25
tems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. . . . . . line 1(b)(1)
(b) Other real property . i line _1(b)(2)
(c) Personal property subjecttoalease. . . ... « « « &+ ¢ o« « o line_1(c)
2 Amortization: (a) ... , (b) , (¢) (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . .+ « + . « . . line 1(h)
A 0Bptalion -« s v 5 w s & b E wim e wm s e e s e el e line 1(j)
5 Intangible drilling costs . line 1(1)
6 Net capital gain (after tax) . . %
[m Property Eligible for Investment Credit Form 3468 line_reference
Basis of new (@) 3ormorebutlessthanS5years. . . . . . . line 1(a)
investment line 1(b)
(b) S5ormorebutlessthan7years. . . . . . . .
ey (C) 7O0PrMOrE YEArS . « . « « « « o o o o o & 41 line 1(c)
Qualified 1974, 1975, and 1976 | (d) 7 or more years. line 1(d)
progress <
expenditures 1977 (e) 7ormoreyears. . . . . . . line 1(e)
Cost of used () 3ormorebutlessthan5years. . . . . + + . 'f"e 1(f)
investrnent (g) Sormorebutlessthan7years. . . . « « « & line 1(g)
propery (h) 7 or more years . line 1(h)

AT Properly Used in Recompuling a Prior Year Tnvestment Credit

Column numbers and headings
(I dlents A e S P e & vesis correspond to those on Form 4255
A 7
B /
C
(5) Applica- | (6) Original qualified "(a) D":.a (9) Actual (11) Qualified
(4) Estimated ppli S5 Satae 4 (10) Applicable astomant
useful life u.m:.l'o 'm?:m e‘o'l" é?" — e percentage (Col. 3 x col. 10)
credit property
BEZIER/[B New Jobs Credit (a) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . line 18
Z1i8'I[[] Other Shareholder Information
3. Stock hi 5. Percentage of
1. Name and address of 2. Social security Period held 4. Compensation time devoted
shareholder Rumber Nu'r:-.b’o.r’of Date agumd. . ' Date of disposition to business
Charlotte Hall
28-80- 2 1 0 .
S T 528-80-815 ,75 9/1/74 NONE NONE

Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
Provo, Utah 84601




DATAFOLD FORMS, INC.. H

SCHEDULE K-1

Shareholder’s Share of Undistributed Taxable

Copy A

(Form 1120S) Fln(l:ome, etc.—1977 File with
Department of the Treasury beginning Sep tembe"r[ c’. o y“‘;;;;., :;‘;thn:r S y“i\ugust 31 19__2 8 Form llzos
Internal Revenue Service
P b A
(a) Amount oormpo;?ln.zn I‘i:uwoi {;)lt.;'x::t -
1 Undistributed taxable income—ordinary income or (loss) . (54) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part |l
Losses from Section 465 Activities ///
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | //
BT Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 5 line 19
(c) Interest on investment indebtedness mcurred after September 10 1975 line 7
2  Net investment incomeor (loss) . « . . . . o 58 Uil U mt b line2 or12(a)
3 Excess expenses from “netleaseproperty” . . . + « ¢ + « o o & line 13 and 24
4 Net capital gain attnbutable to mvestment property . . line 25
IZTA0E ltems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line 1(b)(1)
(b) Other real property . . line 1(b)(2)
(c) Personal property subject to a lease . . o "l e line 1(c)
2 Amortization: (@) ...cocoeeeeeceenanns , (b) , (€) . (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions . o e line 1(h)
4 Depletion . . . . CIaRe 3b W 5 & & e ohitdls line 1(j)
5 Intangible drilling costs . line 1(1)
6 Net capital gain (after tax) . . 7
.m Property ty Eligible for Investment Credlt Form 3468 line reference
Basis of new (@) 3ormorebutlessthanS5years. . . . . . . . line 1(a)
g::esggent (b) Sormorebut lessthan 7years. . . . . . . . line 1(b)
P (c) 7ormoreyears . . . . . = 41 line 1(c)
3{1&1:2:;1 1974, 1975, and 1976 | (d) 7 or more years . line 1(d)
expenditures 1977 (e) 7 or more years . line 1(e)
Cost of used (f) 3 or more but less than 5 years . . . i e e e line_1(f)
investent (8) 5 or more but less than 7 years. . . . o1 kv ke line 1(g)
property (h) 7 or more years . . _line_1(h)
com
EEZTA Property l(lls;itial‘:mf: p?m "p;utmg a Prior Year lnve(s;r::.n:' “(.:‘redlt " ke
(Indicate wh new or used) in service or basis correspond to those on Form 4255
Y ;
B
Cc
(4) Estimated (5) Applica- (6) Original qualm.d n:can) Ee.a‘s.ed (9) Actual (10) Applicable (11) Qualified
- centaes e 8 vestment “ite percantage (Cole '3 5 col, 10)
credit property
: .
WNEW Jobs Credit (s) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . ., line 18
ZTs 8] Other Shareholder Information
3. Stock hi 5. Percentage of
1. Nnr:;'a'::mudd:rrcs: of 2. So:li'anllb s N"::.':r.:; of - : P:ﬂod g:l: T i 4. Compensation "l:" b:;?e'::
Virginia Hall
Provo, Utah 528-78-8080 | 1,750 9/1/74 NONE NONE

Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Inc.
1190 Columbia Lane
Provo, Utah 84601

87-0293951
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DATAFOLD FORMS. INC.. M

SCHEDULE K-1

(Form 11208S)

Department of the Treasury

Internal Revenue Service

Income, etc.—1977

endar year 1977 or other taxable year
1977, ending

beginning ___Sep.temhe:

Shareholder’s Share of Undistributed Taxable

19.78

Copy A
File with
Form 11208

Part | Income

(b) Form 1040 filers enter col. (s)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . Y : (54) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . . Sch. D, Part Il
Losses from Section 465 Activities /// /// ///////
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | /// //////
BT Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . line 19
(c) Interest on investment indebtedness mcurred after September 10 1975 line 7
2 Net investment incomeor (Ioss) . « « « « & PR L T line 2 or 12(a)
3  Excess expenses from ‘“‘net lease property” . . . w', & e D e line 13 and 24
4 Net capital gain_ attributable to investment property line 25
ltems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line 1(b)(1)
(b) Other real property . d . DS % e line_1(b)(2)
(c) Personal property subject to a lease . " % 4w Sade - . line_1(c)
2 Amortization: (a) ..... ., (b) , (€) , (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions . v Dpihe i line_1(h)
4 Depletion . . . PG e T e e o % s wlBet T e line 1(j)
5 Intangible drilling costs line 1(I) _ .
6 _Net capital gain (after tax) . . : % 4
Property Eligible for Investment Credlt Form 3468 line- reference
Basis of new (2) 3 or more but less than 5 years . . v . line_1(a)
;,“r“’;;?:t“ye"t (b) 5 or more but less than 7 years. . . ;. 3 line_1(b)
(c) 7 or more years . . o . ® 41 line 1(c)
Sr?g':'fei:g 1974, 1975, and 1976 | (d) 7 or more years . line 1(d)
expenditures 1977 (e) 7 or more years. line 1(e)
Cost of used () 3ormorebutlessthan5years. . « « « « o = line_1(f)
investment (g) 5 or more but less than 7 years . waled ve b Cle o line 1(g)
property (h) 7 or more years . . line_1(h)
Property l{lsed in_Recomputing a a Prior Vear Investment Credit oAbt s
LECTE L DI | OEm |comspond o thoseon om 4535
A %/
C
(8) Applica- | (6) Original qualified e St (9) Actual (11) Qualified
- DO B - T g R (el N, 8
credit property
.
mNew Jobs Credit (2) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . line 18
Other Shareholder Information
) N.t:;a:sgul.ddcdr"” . 5 So:‘i‘unl‘b:cumy Number of i P‘ﬂl: held 4. Compensation 5"{:.’:;:1:{:‘“
shares Date acquired Date of disposition 0 business
J. Martin Neil
San Jose, California 529-66-7245| 1,750 9/1/74 NONE NONE

Corporation’s name, identifying number, and address (including ZIP code)

H. Tracy Hall, Inc.
1190 Columbia Lane
Provo, Utah 84601

87-0293951
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DATAFOLD FORMS. INC., H

SCHEDULE K-1
(Form 1120S)

Department of the Treasury

Income, etc.—1977

beginning Septembe 1977, ending

For carndlr year 1977 or other taxable “g'us £ 31

Shareholder’s Share of Undistributed Taxable

Internal Revenue Service

EEZTAEE Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . (54) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part 11
Losses from Section 465 Activities ///
.I_Sha_re_holder's distributive share of losses from section 465 activities (see instructions) . . . | /
EEZIAIA Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . > Tl He s line 19
(c) Interest on investment indebtedness mcurred after September 10, 1975 line 7
2 Net investment incomeor (loss) . . . « . . line 2 or 12(a)
3  Excess expenses from “netleaseproperty” . . . « .« + « ¢ o . . line 13 and 24
4 Net capital gain attributable to investment property . . line 25
ltems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line 1(b)(1)
(b) Other real property . G ' line 1(b)(2)
(c) Personal property subjecttoalease. . . .. . « « & &« & & & line 1(c)
2 Amortization: (a) ....... . (b) , (€) , (d) line_1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . . . .« . . line_1(h)
4 Depletion . . . Lt G P g R e line 1()
5 Intangible drilling costs line 1(l)
6 Net capltal gain (after tax) . . - y/
Pfopeny Ellglble for lnves‘ment credlt Form 3468 line reference
Basis of new (a) 3ormorebutlessthan5years. . . . . . . . line 1(a)
g‘r“’,%setr’t';e"t (b) 5ormorebutlessthan7years. . . . . . . . line 1(b)
T T e e b T S e e S 41 line 1(c)
grl::g':fei:g 1974, 1975, and 1976 | (d) 7 or more years. line 1(d)
expenditures 1977 (e) 7 or more years. line 1(e)
Cost of used () 3ormorebutlessthan5years. . . . . . . . 'f"e 1(f)
investment (8) Sormorebutlessthan7years. . . . . . . . line 1(g)
property (h) 7 or more years . . line 1(h)
B0 Property l.(lls;iic 'l‘:lmnﬂst::’:l::uhng a Pnor Year Invegngﬁ:\:"gedlt .- VIR -
(Indicate whether new or used) in service or basis correspond to those on Form 4255
A %/
B L /
C
(5) Aol (&), Original qualified | item ceased |  (9) Actual (11) Qualified
pplica- ginal q em cea ual ua
SR N B -t ol - B B s -
credit property Y g
ZIL81[l New Jobs Credit (2) Amount Form 5884 line reference
1 Shareholder’s distributive share of new jobs credit . line 18
Z1i0'[[] Other Shareholder Information
A 3. Stock hip 5. Percentage of
1. Name and address of 2. Social security Period held 4. Compensation tinis devoted
shareholder it N"s':nbv.:s - Date lc:qulmir Date of disposition to business
Davic R. Hall . 528-66-4787 | 1,750 | 9/1/74 NONE NONE
Princeton, NJ

Corporation's name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
Provo, litah 84601
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INC., M

DATAFOLD FORMS,

SCHEDULE K-1

Shareholder’s Share of Undistributed Taxable

Copy A

For calendar year 1977 or other taxable yur
Department of the Treasury beginning ... 1977, ending .......August 31 . 19.78 Form 11208

Internal Revenue Service

EZTIEE Income

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . . . . (54) Sch. E, Part 11l
2 Undistributed taxable income—long-term capital gain after tax . Sch. D, Part Il |
“Part 1l Losses from Section 465 Activities %/
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . | /
BEZTO Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . line 19
(c) Interest on investment indebtedness mcurred after September 10 1975 line 7
2  Net investment income or (loss) . ST A e i g o T | line 2 or 12(a)
3  Excess expenses from “netleaseproperty” « « « « + ¢ ¢ o o o line 13 and 24
4 Net capital gain attributable to investment property . . line 25
Iltems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line 1(b)(1)
(b) Other real property . o gk line 1(b)(2)
(c) Personal property subjecttoalease. . +« ..+ « « « o o o & line 1(c)
2 Amortization: (@) -..eceeeeeeeeenens , (b) , (€) , (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financialinstitutions . . « « « « « o o line 1(h)
4 Depletion . . . ot o - T e line 13)
5 Intangible drilling costs : line 1(l)
6 Net capntal gain (after tax) . . . %
lm Property Eligible for investment Credit Form 3468 line_reference
Basis of new (a) 3ormorebutlessthan5years. . . . « o« .« & line 1(a)
:},‘éﬁ;&e"t (b) Sormorebut lessthan 7years. . . . . . . . line 1(b)
(c) 7ormoreyears . . . s e Db e Tl e 41 line 1(c)
Qualified 1974, 1975, and 1976 | (d) 7 or more years . line 1(d)
progress -
expenditures 1977 (e) 7 or more years . line 1(e)
Cost of used (f) 3ormorebutlessthan5years. . . « « « « & line 1(f)
investrent (g) 5 or more but less than 7years. . . . . line 1(g)
property (h) 7 or more years . . line 1(h)
T4/l Property l.(lls;iugmlli:i:rgutmg a Pnor Year lnvegn;.e“nt “C“redlt S e
(Indicate whether new or used) in service or basis correspond to those on Form 4255
A ///
. _
Cc
(5) Appli (6) Original qualified Kon Setend (9) Actual (n) Qualified
(4) Estimated piIee: ok, iz - oo o b (10) Applicable e
useful life e Tt .f(.?' il e Dercentage (Col. el 10)
credit property
I8} New Jobs Credit () Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . line 18
181l Other Shareholder Information
: 3. Stock hip 5. Percentage of
1. Name and address of 2. Social security
shuchol.dcrr ’ - iy Nu'r:.brc.r’ol Date lwuinpd. tied :'.l:l. of disposition R, "'r:.b:"i‘:'o::“
Daniel Bartholomew
A - -56- NONE
White Plains, NY 529-56-9730 1,750 9/1/74 NONE

Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc.
1190 Columbia Lane

Provo, Utah 84601 87-0293951




DATAFOLD FORMS, INC., M

SCHEDULE K-1

Shareholder’s Share of Undistributed Taxable

Copy A

Department of the Treasury beginning September £or cl‘.nd" y."I;g;Z :;:::h‘.r . i gust 31 19 78 Form 11208
Internal Revenue Service
MZTIIN Income o om 20s S .
1041 filers enter col, (s) amount in
(a) Amount corresponding line of that form.
1  Undistributed taxable income—ordinary income or (loss) . (54) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part 1|
Losses from Section 465 Activities % / /
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . | //
BZIA Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 5 P s . line 19
(c) Interest on investment indebtedness mcurred after September 10. 1975 line 7
2 Netinvestmentincome or (I0SS) « « « « « o ¢ o o o o o o line 2 or 12(a)
3  Excess expenses from “net lease property” . . AL U S A line 13 and 24
4 Net capital gain attributable to investment property " line 25
EZIATA tems of Tax Preference (See Instructions) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line 1(b)(1)
BN OLher TaR) Droperty. . o % 6 < . & et s e s line 1(b)(2)
(c) Personal property subjecttoalease. . . . .. + « « « o o line 1(c)
2 Amortization: (a) , (b) , (€) (d) line_1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line 1(h)
4 Depletion . . . A AR R R R ST o i |in01(l)
5 Intangible drilling costs . line 1
6 Net capital gain (after tax) . . N 7 / T
B0 Property Eligible for Investment Credit Form 3468 line reference
Basis of new (a) 3ormorebutlessthan5years. . . . . « . line 1(a)
investment line ‘1(b)
(b) S5ormorebutlessthan7years. . . . . . . .
PPy ) 7ormoreyears . . . SR e R ek 41 line 1(c)
Qualified 1974, 1975, and 1976 | (d) 7 or more years . line 1(d)
progress -
expenditures 1977 (e) 7 or more years . line 1(e)
Cost of used (f) 3ormorebutlessthan5years. . « . « « « = line i?’)
investrnent (g8) 5ormorebutlessthanZyears. . . . « « +« . line 1(g
property (h) 7 or more years . . line 1(h)
EZTATI Property l(l:ic.imlinm:!:cgmputmg a Prior Vear Invegn;:.nt“g:edlt s R I
P g I o correspond to those on Form 4255
A %/
B /
C
(5), Appli (6) Original qualified e et (9) Actual (11) Qualified
(4) Estimated o cimeat | b 12| (10) Applicable o
uselul life e g L T “ie percentage (Col. 3 5 cot. 10)
credit property
ZZYGW'1[8 New Jobs Credit (2) Amount Form 5884 line reference
1 Shareholder’'s distributive share of new jobs credit . line 18
Z118/Il] Other Shareholder Information
3. Stock hip 5. Percentage of
1. Name and address of 2. Social security Period held 4. Compensation time devoted
Shareholder Simber Nl‘s’:ab:e'so' Date acquired Date of disposition to business
H, Tracy Hall, Jr,
; | 528-66-3544 | 1,750 9/1/74 NONE NONE
Palo Alto, California 5

Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
Provo, Utah 84601




DATAFOLD FORMS, INC.. H

SCHEDULE K-1

Shareholder’s Share of Undistributed Taxable

Copy A

(Form 1120S) Income, etc.—1977 File with
For calgndar year 1977 or other taxabl ynr
Department of the Treasury beginning Sentember 1 1977, ending ust 31 19.78 Form 11208
Internal Revenue Service ~
Income S e e e
1041 filers enter col. (a) amount in
(a) Amount corresponding line of that form.
1 Undistributed taxable income—ordinary income or (loss) . . . . (186) Sch. E, Part 11l
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part Il
Losses from Section 465 Activities %
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . | /
BT Interest on Investment Indebtedness Form 4952 fine reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . o line 19
(c) Interest on investment indebtedness mcurred after September 10. 1975 line 7
2 Netinvestment incomeor(Joss8) . « « s ¢ o' s o o wie o0 line 2 or 12(a)
3  Excess expenses from “netlease property” . « . « ¢ + o ¢ o o o line 13 and 24
4 Net capital gain attributable to investment property . . line 25
Iltems of Tax Preference (S (See lnstructnons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. . . . . . . line 1(b)(1)
R Ot CIEalADIORIIY « s - 5 s e s 6 s e ol ialRien e e e line _1(b)(2)
(c) Personal property subjecttoalease. . . ... « « « « « o o o+ line 1(c)
2 Amortization: (a) ......ccccoveerenee , (b) , (€) , (d) line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions . . . . . . . . . line_1(h)
4 Depletion A bt wlaWar e s 5is Phedls s e line 1(j)
5 Intangible drilling costs line 1(I)
6 Net capital gain (after tax) . . . 2 % i
.m Property Eligible for Investment Credit Form 3468 line_reference
Basis of new (a) B3ormorebutlessthan5years. . . . . . . . line 1(a)
:},‘é‘;‘,’{‘f"t (b) Sormorebut lessthan 7years. . . . . . . . line_1(b)
()7 0L MOTENBIIEE" o o o o 5 s ‘s lherenle e 142 line 1(c)
Sr?glui"ei:g 1974, 1975, and 1976 | (d) 7 or more years . line 1(d)
expenditures 1977 (e) 7 or more years . line 1(e)
Cost of used (f) 3 or more but less than 5 years . M, o line 1(f)
investinent (8) 5ormorebutlessthan7years. . . + « « « & line_1(g)
property (h) 7 or more years . . line_1(h)
A Property l;l:%t.l“ ’ligml'!::g:gutmg a Prior Year Invegr::.n:"gredlt o Coldin aanbits ad e ingd
" (Indicate whether new or used) in service or basis correspond to those on Form 4255
= ;
B
Cc
(5) Appli (6) Original qualified Re e (9) Actual (11) Qualified
(4) Estimated pose: e * | (10) Applicable e
uselul life ot -yl <ot i percentage (Col. 3 % cot. 10)
credit property
mNew Jobs Credit (2) Amount Form 5884 line reference
1 Shareholder's distributive share of new jobs credit . line 18
ZZ118'/[] Other Shareholder Information
; : 3. Stock 5. Percentage of
1. Name and address of 2. Social security Period held 4. Compensation time devol
shattholder Suimber Nu'l:.b’c:’ 54 Date lmuin; ; Date of disposition to business
1da. Rose Hall 529-10-1716 | 6,000 | 8/30/72 NONE NONE
Provo, Utah 84601

Corporation’s name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane

—Provo, Uitah 84601




INC., H

DATAFOLD FORMS,

SCHEDULE K-1

Shareholder’s Share of Undistributed Taxable

Copy A

(Form 1120S) Income, etc.—1977 File with
endar year or er taxa o

Department of the Treasury beginning Sep temb &Y °¥ 1977, ending St 31 1078 Form 11208

Internal Revenue Service

.m- Income (b) Form 1040 filers enter col. (a)
amount as indicated below. Form
1041 filers enter col. (a) amount in

(a) Amount corresponding line of that form.

1  Undistributed taxable income—ordinary income or (loss) . (211) Sch. E, Part Il
2 Undistributed taxable income—Ilong-term capital gain after tax . Sch. D, Part Il
Losses from Section 465 Activities %///// //////
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . | //
BZIA Interest on Investment Indebtedness Form 4952 line reference
1(a) Interest on investment indebtedness incurred prior to December 17, 1969 . line 1
(b) Interest on investment indebtedness incurred prior to September 11, 1975, but
after December 16, 1969 . PR 5 . line 19
(¢) Interest on investment indebtedness Incurred after September 10, 1975 line 7
2 Netinvestmentincome or (IoSS) « « « « « o « o s o o o o = line 2 or 12(a)
3  Excess expenses from “netleaseproperty” . . . .+« .« ¢ & & o 5 o line 13 and 24
4 Net capital gain attributable to investment property . . line 25
ltems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing . line 1(b)(1)
(b) Other real property . " line_1(b)(2)
(c) Personal property subject to a lease . . i " line 1(c)
2 Amortization: (a) ..... (b) , (€) , (d) . line 1(d), (e), (f) and (g)
3 Reserves for losses on bad debts of financial institutions. . . . . . . . . line 1(h)
4 Depletion . . . line_1()
5 Intangible drilling costs line 1(I)
6 Net capital gain (after tax) . . . V/W// 0
.m- Property Eligible for lnvestment Credlt Form 3468 line reference
Basis of new (a) 3ormore but lessthan5years. . . . . . . . line_1(a)
;;\éeps:ényent (b) 5ormorebutlessthan7years. . . . . « o o line 1(b)
§C) 7 Or-MOTAVOAIB.. v oo s o s o ve. s s s s 163 line 1(c)
Qualified 1974, 1975, and 1976 | (d) 7 or more years . line 1(d)
progress .
expenditures 1977 (e) 7 or more years. line 1(e)
Cost of used () 3ormorebutlessthan5years. . . « o« « o = line 1(f)
investrnent (g) 5ormorebutlessthanZ7years. . . . « . . line 1(g)
property (h) 7 or more years . . line_1(h)
Property Used in Recomputing a Prior Year Tnvestment Credlt = Colea it Makines
ndicaty aaiter sop s oul) L & Ml correspond to those on Form 4255
A Z
B /
Cc
(4) Estimated (5) Anpllu (6) Original qualified It‘?n) E:::od (9) Actual 10) Applicabl (ll) Qul“ﬂcd
usetul Tife ot o et éf‘" ——— e : percantage ol s el 10)
credit property
New Jobs Credit (s) Amount Form 5884 line reference
1 Shareholder’s distributive share of new jobs credit . . . line 18
Other Shareholder Information
1. Name and address of 2. Social security N 3. Sock p":,: held 4. Compensation S.ﬁI"nc.n :’."l,:f:dd
shareholder number umber of to business
shares Date acquired Date of disposition
H. Tracy Hall
Provo, Utah 84601 529-07-9801 6,750 8/30/72 NONE

Corporation's name, identifying number, and address (including ZIP code)
H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
Provo, Utah 84601




Property taxes

Freight and express
Insurance
Professional fees
Supplies .
Utilities
Miscellaneous expense

Total

H. TRACY HALL, INC.
SCHEDULE OF TAXES

Fiscal year ended August 31, 1978

SCHEDULE OF OTHER DEDUCTIONS

87-0293951

:

$ 284
92

380
2,725
602

25

$4,108




H. TRACY HALL, INC. 87-0293951
AMORTIZATION OF ORGANIZATION EXPENSES

Fiscal year ended August 31, 1978

An election has been made under the provisions of Sec. 248 of the Internal
Revenue Code of 1954 to amortize organization expenses ratably over a 60-month period
beginning October 1, 1972:

Total organization expenses $.325
Prior years' amortization 320
Unamortized balance August 31, 1977 5

Amortization for the fiscal year ended
August 31, 1978 5




o 4862

Department of the Treasury
Internal Revenue Service

Depreciation

P See instructions.
p Attach this form to your return.

1977

Name(s) as shown on return

Identifying number

H. Tracy Hall, Inc. 87-0293951
Use this form as an attachment to an individual, partnership, fiduciary, or corporation return.
: iati . Method
a. Description of property b. Date acquired :&3_”;.:}; allg;eg;gs;ylz%v’?blo ;M:Zting f. g{: or g Da&ii:c;ael.i:n for
depreciation
1 Total additional first-year depreciation (do not include in items beIO)/N) >
2 Depreciation fromForm4832 . . . . . 7777777777747/
3 Other depreciation:
Bulldings . . . ¢ ¢ o
Furniture and fixtures . .. .
Transportation equipment . .
Machinery and other equipment . 33,093 16,074 Var. | Var. 4,377
Other (Specify)
s e e S VR A T i 33,093 4,377

Individual, partnership, and fiduciary filers should include totals from line 4 on the corresponding lines of their regular
depreciation schedule. Form 1120 or any of the Form 1120 series (Form 1120S, 1120F, etc.) filers should attach Form 4562
to their return and enter total of line 4, column g, on appropriate depreciation expense line in *‘Deductions’’ section of return.

Instructions
(Section references are to the Internal Rev-
enue Code unless otherwise specified.)

Note: Instructions for Class Life Asset
Depreciation Range (CLADR) System are
contained in separate instructions for Form
4832 (Class Life Asset Depreciation Range
(CLADR) System). Also see Publication
534, Tax Information on Depreciation.

Reasonable Allowance.—You may de-
duct a reasonable allowance for the ex-
haustion, wear and tear, and obsolescence

of property used in a trade or business, or
held for the production of income. The al-
lowance is not allowed for stock in trade,
inventories, land, and personal assets.

Charge off the cost (or other basis) to
be recovered over the expected useful life
of the property. Depreciation begins when
the asset is placed in service and ends
when it is retired from service.

In computing the depreciation basis for
personal property other than livestock, you
need not take into account salvage value

that does not exceed 10 percent of the
property cost or other basis. If the salvage
value exceeds 10 percent, take only the
excess into account. These provisions apply
to property with a useful life of three or
more years.

Depreciation Methods.—The various
methods of depreciation you may use under
section 167(b) are:

Straight Line Method.—Determine the
depreciation for each year by dividing the

(Continued on back)

Form 4562 1977)




*Form 1120S (1977)

- Page 3

BTl Computation of Undistributed Taxable Income and Summary of Distributions and Other ltems

Computation of Corporation’s Undistributed Taxable Income

1 Taxable:income (line 28, Pae 1)+ '« « o & & o o o iecioics s s o o s o e (775)
2 Less: (a) Money distributed as dividends out of earnings and profits of the taxable year
(b) Tax imposed on certain capital gains (line 31, page 1) . .
3 Corporation’s undistributed taxableincome . . . . . . . . . . . . . . . . . . (775)
4" Actual dividend distributions taxable as ordinary income. (Do not include amounts shown on line 6) .
5 Actual dividend distributions taxable as long-term capital gains (aftertax) . . . . . . . . .
6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exelusion:. . .. .
7 Nondividend distributions .« . . . . B e (RS T LSS P b (e © Y oy e SRR T
8 Undistributed taxable income—taxable as ordmary N EOMB B NOSE i s i, s o) et oo i b (775)
9 Undistributed taxable income—taxable as long-term capital gain (after tax) .
10 Investment-credit property Cost or basis
'-u% Basis of new (a). 3. or more but.less than 5years . . SIU LelLEa AN wllfne o ¥ vt SRR
-2 :.3’ :)“r‘(’)‘;fr’t"ye"t (b) S ornioreibut lesstHan 7 ¥ears i, &5 utiim siebws e e (o< ouiionimilines
A (c) 7 or more years . R P 592
_;8,5 Qualified prog- 1974, 1975 and 1976 {d) 7 Or MIQER NBAES: - scn. o o concnmisivast o>
: .?_.'% ress expenditures 1977 (6) 7 OF MOTBIYBANS: . /oasicasio--To o o = o m
§§‘ Cost of used (f) 3 or more but less than 5years. . . SR, e BB i e
Qs g‘r‘:;fgr';‘ye"t (2) 5 or more but less'than 7 years . . A EREE e S g
¥ : (h) 7 or more years . . . Ml e BB o o o 5 e Tol 0

_-11 Interest on investment indebtedness:

(a) (1) Interest on.investment indebtedness incurred prior to December 17, 1969. .. . . . .
(2) Interest on investment indebtedness incurred prior to September 11, 1975, but after December 16, 1969 . .
(3) Interest on investment indebtedness incurred after September 10,1975 . . . . . . .

(b) Net investment income or (loss) . . . .

(c) Excess expenses from ‘‘net lease property” . .
(d) Net capital gain attributable to investment property

T

12 Item of tax preference (see instructions): (a) Accelerated depreciation on—
(1) Low income rental housing . . . . . . .
(2):Otherreal>property’. . oo o e gieglg oy
it (3) Personal property subjected to a lease . . .

» (3)

(b) Amortization: (1) o (2Y

Tk

0 (4)

(c) Reserve for losses on bad debts of financial institutions .

(0) sy DEDISROMESL (s i 09 o B oyl e ealie .
(e) Intangible- drilling costs. H
(f) Net capital gain (after tax) . .

13 New jobs credit (see instructions) . . . .

Additional Information Required

Yes

F Did you at the end of the taxable year own, directly or iixdirectly,

509% or more of the voting stock of a domestic corporation? .

X

(For rules of attribution, see section 267(c).) If the answer is “Yes,”
attach a schedule showing: (a) name, address, and employer identi-

~ fication number and (b) percentage owned.

i G Taxable income or (loss) from line 28, Page 1, Form 1120S for

your taxable year beginning in: 1974 ... 20,587

39780 oo (b X08).. ... 51976 ... L336T)
H Refer to page 7 of instructions and state the principal:

K

Enter total amount of deducticn(s) on Form 1120S that
are claimed under section 274 (entertainment, gifts,

etc.) p

5
©

Did you file-all required Forms 1087, 1096, and 1099?."
Answer only if (1) this is the first 11208 return filed smce

your election to be treated as a small business corporation

and (2) the corporation was in existence for the taxable
year prior to the election and had investment credit prop-
erty: Was an agreement filed under secton 147—4(b) of
the regulatlons" SN T S - et g e 58

---------------------------------------------------- M Did you, at any time during the taxable year, have any in-
PNOUMICE -OFf SBIVICR: ... conimmncmeibisueminsosisonsabsns ottt s T s eroesennsis terest in or signattflre or |other authurityf over a bank,
: . . securities, or other financial account in a foreign country
I .Were you a member of a controlled group . Yes | No (except in a U.S. military banking facility operated by a
- subject to the provisions of section 1561?7. . . . X U.S. financial institution)? If “Yes,” see Instruction R. .
J Did you claim a deduction for expenses connected with: %% %/4 N Were you the grantor of, or transferor to, a foreign trust
(1) Entertainment facility (boat, resort, ranch, etc)? . . . X guring arl.ly taxable gearslwhich furc;.lit;r;I trust was in b:inz
B . uring the current taxable year, whether or not you have
(2) Living  accommodations (except for ~employees on any beneficial interest in such trust? If “Yes,” you may be
T Tt TSR MR ey | .o -4 ol X required to file Forms 3520, 3520-A, or 926 . . . .
(3) Employees’ families at conventions or meetings? . . . X | O Was this firm in business at the end of 19772. . . .

2 (4) Employee or family vacations not reported on Form W-2? . X | P How many months in 1977 was this firm in husiness? .

\=

N

N

=
N




Form 11208 (1977)

Page 4

e Balance Sheets

Beginning of Taxable year End of Taxable year
Assets (A)_ Amount (B) Total (C) Amount (D) Total
T 5,280 122 2,070
R R S R TR SR SRLE T Y Hlssinicss A= Z 4 -y V/
2 Trade notes and accounts receivable . . . . . i /////////////////// ///////////////%
(a) Lessallowances forbaddebts . . . . . . . !
3 ihventonies e T s Ll et e gh v e L v e /// / %
4 Gov't obligations: (a) U.S. and instrumentalities . .
(b) State, subdivisions thereof, etc. . . . . . /
5 Other current assets (attach schedule) . . . . . / 9,163 14 2348
6 Loans to shareholders . . . . . . . . . / /
7 Mortgage and real estateloans . . . . . . .
8 Other investments (attach schedule) . . . . . / /ﬁy ; 3/%? _____
9 Buildings and other fixed depreciable assets . . . i ’324 ///////{//////////% ////{//{//{/{/{////ﬁ
(a) Less accumulated depreciation . . . . . . 2 4 e A2 ol S 2082
10 “DeplotableasSelsaets S o s o Fle ANiT. T4 %///////////////ﬁ %////////////////%
(a) Less accumulated depletion . . . . . . )
11 Land (net of any amortization) . . . . . . . ST 1 SR ).
12 Intangible assets (amortizable only) . . . . . ///////////////////, //////////////////////////
(a) Less accumulated amortization . . . . . . 5
13 Other assets (attach schedule) . . . . . . . '
14 - Tofalassets . . . . .« & . o . . e 2R L83S gL N -
Uabiliti;s and Shareholders’ Equity /777 777
15- Apountsipayableisiifii s < " 4 o b ter e 8 . e
16 Mtges., notes, bonds payable in less than 1 year . 2 10,000
17 Other current liabilities (attach schedule) . . . .
18 Loans from shareholders . . . . . . . . . 11,426
19 Mtges., notes, bonds payable in 1 year or more . 2,500
20 Other liabilities (attach schedule) . . . . . .
21 CapltaystoskiNor s - sl o dachiomt ohedon, sl 25,000
22 Paid-in or capital surplus . . . . . . . .
23 Retained earnings—appropriated (attach schedule) . .
24 Retained earnings—unappropriated . . . . . . (523)
25 Shareholders’ undistributed taxable income previously taxed .« |77z ... (18.208) |77, 7. (19343 .-
26 Less costof treasurystock . . . . . . . . ( )
27 . Total liabilities and shareholders’ equity . . L Z3¢835 29,060
Reconciliation of Income Per Books With Income Per Return
1 Net income per books . . . . . . . (775) 7 Income recorded on books this year not included
2 Federal income tax .~ . . . . . . . in this return (itemize)
3 Excess of capital losses over capital gains . . (a) Tax-exempt interest $
4 Income subject to tax not recorded on books this 2 : .
year (itemize) 8 Deductions in this tax return not charged against
5 Expenses recorded on books this year not deducted book income this year (itemize) ___________________
in this return (itemize)
9 Total of lines7and8 . . . . .
6 Total of lines 1 through5 . . . . . (7713) 10 Income (line 28, page 1)—line 6 less line 9 . (775)
Analysis of Unappropriated Retained Earnings Per Books (line 24 above)
1 Balance at beginningof year . . . . . . (523) S Distributions out of current or accumulated eamn-
2 Net income per books . . . . . . . (773) ings and profits: (@) Cash . . . . . .
3 Other increases (itemize) (B)- Stk v &' s < .3
(c) Property 5=+ o o &
6 Current year's undistributed taxable income or net
operating loss (total of lines 8 and 9, Schedule K) (775)
7 Other decreases (itemize)
8 Total of lines 5, 6, and 7 . i (775)
4 2 Total of linesids 20 and. 3o on v v lw (1,298) 9 Balance at end of year (line 4 less line 8) . . (523)
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| E‘ [SCAL. YEAR

Form TC-208 . UTAH SMALL BUSINESS I.‘ ©\) ‘ﬂ‘«’ 'Z‘,?
&ompleted Return is to be i y
e A CORPORATION FRANCHISE TAX RETURN <
BUREEL P NS SI0ON For Calendar Year 1977 —
OF UTAH Federal Identification Number
State Office Building or other taxable year beginning _9/1_, 1977, ending _8/31_, 1978 87-0293951
Salt Lake City, Utah 84134
Utah Sec. of State Number
Returns made on the basis of the H. Tracy Ha]-‘l » Inc. 057676
calendar year 1977 shall be filed 1190 Columbia Lane
with the State Tax Commission, Provo, Utah 84601
State Office Bldg., Salt Lake City,
Utah 84134, on or before April
15, 1978. Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the
close of the fiscal year. (If name, address and zip code are incorrectly printed in above space, please correct)
SUPPLEMENTAL INFORMATION (To be supplied by all corporations)
NONE

A. Distributions to shareholders out of earnings accu-
mulated prior to January 1, 1973, $

past examinations still pénding?
NONE

(2) With respect to what year or years have exten-

B. What is the latest year or years for which a Federal
Examination has been completed? __NONE . Attach a
summary of the Federal adjustments and the adjusted
Federal tax liability for each year for which Federal audit
adjustments have not already been reported to the Tax

-Commission, and indicate date of final determination.

C. (1) With respect to what year or years are Federal
examinations now in progress, or final determinations of

sions for period of proposing additional assessments of
Federal tax been agreed to with the Internal Revenue
Service? __NONE __ Attach schedule giving complete
details.

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for fail-
ure to report fully the information required by Ques-

‘tions (B) and (C).

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 1120S $ (775)
2. Deduct: Income subject to federal tax, from schedule ] form 11208
3. Line 1 less line 2 $ (775)
4. Percentage of ownership represented by: (See instruction 5)
number percent
(a) Resident shares 18,000 Vi
(b) Non-resident shares Z.000 28
Total — equals 100% S L [ 100
5. Line 3 multiplied by percent in line 4(a) (217)
6. Line 3 less line 5 : $ (558)
7. Amount on line 2
8. Net Income (line 6 plus line 7) $ (558)
Y (If corporation is taxable in another state, refer to schedule N, page 2) :
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporatzon ts taxable in
another state) $
10. Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable $ (258)
11. Tax: 4% of line 10 (No Minimum) $ NONE
Underestimate penalty $§ Late filing penalty $
< Extension interest $ Late filing interest $
< Total: $
= Credits:  Off highway Utah agricultural gas tax $ Advance payment $ :
Tax due [y NONE
Overpayment to be refunded §

Under penalties of perjury, | declare that | have examined this return. including accompanying schedules and statements, and to the best of my knowledge and
belief it is true. correcl. and- complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any

knowledge.
47 oek 197% o - hpet M President
Date U/ " Signature of officer Title
&
Date Individual or firm signature of preparer Address 84601

Elmer Fox, Westheimer & Co.
Certified Public Accountants

Page 1

l
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) SCHEDULE N — ALLOCATION OF INCOME (To be used only if taxable in another state) * - .

DESCRIPTION In Utah Everywhere Fraction
(a) (b) (a) = (b)
1. Total tangible property 3
2. Total expenditures for wages, salaries, commissions or other !
compensation L3 !
3. Receipts and sales 5 3 [
4. Total of fractions 1, 2 and 3
5. Apportionment fraction (line 4 divided by three)
6. Netincome (line 8, page 1) 8
7. Less: Non-business income allocated: (attach schedule)
(a) To Utah § X percent at line 4(b) page 1 =18
(b) Outside Utah § X percent at line 4(b) page 1 =1$
Total $
8. Remainder of net income subject to apportionment (line 6 less line 7) S
9. Portion of remainder allocated to Utah (line 8 X line 5) g i
10. Add: Non-business income allocated to Utah (line 7(a) above) $
11. Net income subject to Utah franchise tax (enter at line 9, page 1) g

Non-Business Income. Attach schedule showing gross amounts, related expenses and net amounts of each item.
Also explain the nature and source of each item being specifically allocated.

Business and Nonbusiness Income Defined. Section 59-13-78. (a) defines “business income™ as “‘income arising
from transactions and activity in the regular course of the taxpayer’s trade or business and includes income from
tangible and intangible property if the acquisition, management, and disposition of the property constitute integral parts
of the taxpayer’s regular trade or business operations.” In essence, all income which arises from the conduct of.trade or
business operations of a taxpayer is business income. For purposes of administration of the Uniform Division of Income
for Tax Purposes Act, the income of the taxpayer is business income unless clearly classifiable as nonbusiness income.

GENERAL INSTRUCTIONS FORM TC-20S

Note: A Copy of the Federal Return and Supporting Schedules Must Be Attached to This Return.

1 Preprinted Labels. Use tax forms with preprinted label or
reproduction thereof. If the address has changed, make correction
directly on the label. The Utah Secretary of State number appears in
parentheses on the preprinted label.

2. Who Must File. Every small business corporation (as defined at
Section 1371(a) of the Internal Revenue Code) which has filed a proper
and timely election under Section 1372(a) shall file form TC-20S so
long as the federal election remains in effect.

3.  Time and Place for Filing. The return must be filed with the Tax
Commission on or before the fifteenth day of April following the close
of the calendar year for which the return is filed; or if the return is for a
fiscal year, on or before the fifteenth day of the fourth month
following the close of such fiscal year. The Tax Commission may grant
a reasonable extension of time not exceeding six months for filing a
return, if application therefor is made before the date prescribed above
for filing such return, whenever in its judgment good cause exists.

4.  Accounting Period. The taxable year for Utah shall be the same
as for Federal income tax purposes. If a small business corporation
changes the federal taxable year it must change the Utah taxable year
accordingly. However permission to change shall be requested from the
Tax Commission within 30 days after the close of the new filing period.

5.  Signatures and Verification. The return shall be signed by a
responsible officer of the corporation, the signature of whom need not
be notarized but when signed shall be deemed made under oath.

6. Income Taxed to a Small Business Corporation. Every small
business corporation is subject to payment of the corporation franchise
tax on any income which is subject to the federal corporation income
tax, adjusted, of course, for any applicable apportionment fraction.
Also. the corporation franchise tax must be paid by a small business
corporation on that percentage of income (other than income subject

to federal tax) that the percentage of ownership of its outstanding
shares of stock owned by non-resident individuals bears to the total
outstanding shares of stack as of the last day of the corporation’s filing
period.

s Dividends and Other Distributions. Any dividends or other
distributions out of the corporation’s earnings must be identified as to
distributions out of earnings accumulated prior to 1-1.73, and/or
earnings accumulated after 12-31.72,

8. Net Income Assignable to Business Done in Utah. If the
corporation during the taxable year was taxable in another state
complete schedule N,

A corporation is taxable in another state if (1) in that state it is
subject to a net income tax, a franchise tax measured by net income, a
franchise tax for the privilege of doing business, or a corporate state
tax, or (2) that state has jurisdiction to subject the taxpayer to a net
income tax regardless of whether, in fact, the state does or does not.
See Tax Commission reg. 8.

9.  First Return. Upon filing as a “small business™ corporation for
the first time, a copy of the federal letter of authorization from the
Internal Revenue Service must be attached.

10.  Penalty for Under Payment of Estimated Tax. For failure to pay
a least 80% of the tax due on the return with extension request, a
penalty of 1% of the total additional tax due on the return will be
added if the failure to pay the tlotal tax is for one month, with an
additional 1% to be added for each additional month or fraction
thereof during which failure continues, not exceeding 6% in the
aggregate. This penalty will not apply if payment with the application is
equal to or greater than the total tax paid on prior year's return if such
tax exceeds $25.00.

1, For Failure to Make and File a Return on Time. Penalty 5% of
the amount of tax if the failure is for not more than one month, with
an additional 5% for each additional month or fraction thereof during

which such failure continues. not exceeding 25% in the aggregate.




